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b3 = 2=
v (Morningstar Categories) @&sm | @sm | &5 (BAHA) (FIRE=BUFIT 1y b TS A MR Y—S T4 T L EER)
1|US Equity +173,141 | +232,125 | +899,012 (24,787,793 | K Ek
2|World Equity +94,386 | +99292 | +492,443 (19,703,555 |5 O—/\ )Lk
E 3|World ex—Japan Equity +25456 | +29,863 | +126,327 [12,909,546 |7 O0—/\)L#E- B AERRL
& 4|World Specialty Equity +20,275 | +19,753 | +119,101 (13,698,232 |/ O—/\L-BET—</ o8 —%
10 5|Japan Large—Cap Growth Equity +20,056 | +81,179 | +43,653 | 6,332,831 |HAKKAE ST O—X
s |__6|Commodity +11,539 +6,877 | +30,797 | 1,134,049 |75 %
% 7|Moderately Aggressive Allocation +10,750 +7,632 | +37,062 | 4,706,093 |ETFL—k- 7Lyl J-FHybk7OS— 3y
8|World ex—Japan Bond +8,768 +542 | +13,404 | 3,204,016 |¥'O—/\JLE-BHARERL
T 9|Moderate Allocation +5,752 +8,761 | +27,092 | 3,624,000 [ETL—h-7Hyb7RFT—ay
10| Tactical Allocation +4.648 -423 +7.254 | 1.209.248 |3V T4H)L-FOTr—3>
76|World Hybrid Security — JPY hedged w2232 -794 -3,883 304,886 (' O—/\JL- /AT yREEHF-FAANYD
l 77|Japan Small/Mid-Cap Growth Equity -2.544 -3,181 -10,767 | 1,761,011 |BAG/NES O— %k
78|Other Allocation -2,561 -1,747 +576 664,254 |27 O4r—>3>
T | 79|Japan REIT -2,930 -349 -5,672 | 1,979,581 |BZAREIT
{if | 80|india Equity -3,571 -2,294 +4,841 | 2,849,042 |1 F#k
10 | 81[Risk Control Allocation -3,627 +663 -5,363 | 1,176,099 |UR%-avkO—)L-7yb7Oyr— 3>
4 | 82|Other Equity -3,952 -1,964 -8,267 | 1,355,988 |ZmD itk
%8 | 83|Trading — Leveraged/Inverse -3,961 | +22,210 -8,647 696,240 |FL—T 425 -L/ALY DR/ A28 =R
84 [Japan Small/Mid-Cap Value Equity -3,978 -2,424 -9,957 | 1,184,269 |BA/NEI,/N) 1 —%k
85[Conservative Allocation -4,716 -1,711 -2,320 | 2,188,441 [a Y N\F4T - 7HEybFTOTr— a0
2850 8D &5 +349,005 | +494,641 | +1,.806,868 | 141,723,384
N L2 AWE S
% sogen| mE | eE
(%) (%)
TOPIX (BRAE#KIMTEH0 +1.72 -2.86 +0.25
S&P500 +2.30 +0.57 +0.85
MSCI J—)LK +2.51 +0.35 +1.67
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b pe =
{lL (Mornmgstar Categones) &H F;l,) o F/p) (EEF;L) BA") FRIEEBUFIT YRR AY MERI—T T & S EER)
1|Large Blend +5,993 +3,363 | +27,697 | 4,946,188 |KEKETL U FHR(S&P500EB)7: &)
2|Digital Assets +3,738 -1,448 +3.856 [ 148,262 ?&?)bﬁﬁé(lﬁvh:«r‘/%) |
I 3|Ultrashort Bond +2,491 +3,576 | +12,593 361,205 [ KERBEIHE
m 4|Foreign Large Value +1,855 +80 +1,874 172,688 |SFE%RKE/ N 12—k
10 5[Muni National Interm +1,516 -440 +1,431 241,397 | KE£XKH#AE
4« | 6[High Yield Bond +1,390 -129 +1,129 297,018 KEINAA1—ILRE
;;E 7 |Derivative Income +1,110 +925 +4,321 117,246 | TY)INTF4T A2 hLls
*| 8|Financial +1,046 +755 +1,356 102,353 | & @itk
TI 9|Bank Loan +965 +727 | +2,891 80,223 |KE/ > o0—> |
10[Technology +902 -193 | +2007 | 398872 XKEFH/O0—#f
15|Industrials +617 +127 -12 56,987 |B¥ (L D5 itk
18|Utilities +382 +167 +113 43,968 |2k
109|India Equity -174 -172 -789 17,551 (AR
l, 114|Intermediate Core—Plus Bond -242 -544 -318 610,181 |KEHEIT7TSRE
115|Defined Outcome -408 +1,015 +1,383 50,879 | TA4Z7A KT oAl
F | 116|Equity Energy -413 -5 -1,359 58,552 | TR JLX—HR(FEMLP)
{5 | 117|Mid-Cap Value -418 -482 -646 289,888 [KEFEI/NJa1—k
10 | 118|Mid-Cap Growth -592 -808 -2,629 347,496 | XKEH RS O—Rk
43 | 119|Commodities Focused -601 +401 -476 152,991 | & 74—HhR
#5 | 120|Health -665 -375 -1,060 125,062 |NLAS T #E
121|Foreign Large Blend -727 +943 +3,554 | 1,045,468 [ EXEITLURHK
122|Trading——Leveraged Equity -1,580 -972 -3,405 120,176 |FL—T 125 LAy DK (TILEY)
123|Large Value -2,229 -1,360 -1,156 | 1,502,757 | KXEKXKE/ )1 —%
212305 EE +20,544 +2,732 | +65,625 21,339,646
. Ak 1) i—”/x U")":‘/x
wHA BHEG)| oo o)
TOPIX (FREF#KIHIEED) +1.72 -2.86 +0.25
S&P500 +2.30 +0.57 +0.85
MSCI 7—)LK +2.51 +0.35 +1.67
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2024412 AR

| =
=—— KE£CLO(Collateralized Loan Obligation, EIIEIRIE&EFI-1EO— 1BIR5I%) ETFOMEERZLME, CLOETFIFARICLOABLHDLL TS,
a—F o

(Bl wEE | AR il b

ETF& i BiERitE BER | @7 | @y || vanmeot | 2r
n—/FNLL = = SEEETHISIE, | Ao i

L AKX |EFAX BEAE | em

1|Janus Henderson AAA CLO ETF JAAA [Janus Henderson 2020/10/16] 2,606,635 16,586 | No 6.36 [ 0.22
2|PGIM AAA CLO ETF PAAA |PGIM Investments 2023/7/19| 266,438 1,695 | No 5.88 ] 0.19
3|Janus Henderson B-BBB CLO ETF JBBB _|Janus Henderson 2022/1/11] 224,741 1,430 | No 7.65 | 0.48
4[VanEck CLO ETF CLOI _[VanEck 2022/6/21| 124,391 791 [ No 6.71 | 0.40
5|iShares AAA CLO Active ETF CLOA |iShares 2023/1/10] 102,411 652 [ No 598 ] 0.20
6|Panagram Bbb-B Clo ETF CLOZ |Eldridge Structured Credit Advisers, LLC|  2023/1/23| 88,961 566 | No 8.99 | 0.50
7|Invesco Aaa Clo Floating Rate Note ETF ICLO |Invesco 2022/12/9| 42,261 269 | No 6.46 | 0.14
8|Panagram AAA CLO ETF CLOX _|Eldridge Structured Credit Advisers, LLC| 2023/7/18| 15,980 102 | No 6.18 | 0.20
9|Hartford AAA CLO ETF HSRT _|Hartford Mutual Funds 2018/5/30| 14,365 91 | No 6.38 | 0.26
10|Nuveen AA-BBB CLO ETF NCLO [Nuveen 2024/12/10{ 11,009 70 | No 0.00 | 0.00
11[VanEck AA-BB CLO ETF CLOB _|VanEck 2024/9/24 9,543 61 | No 0.00 | 0.00
12[TCW AAA CLO ETF ACLO [TCW ETF 2024/11/15 8,341 53 | No 0.00 | 0.00
13|Alternative AccessFirstPriority CLO BAETF AAA Alternative Access Funds 2020/9/8 4,319 27 | No 6.19 | 0.25
14|BondBloxx Private Credit CLO ETF PCMM |[BondBloxx Investment Management 2024/12/2 3,966 25 | No 0.00 { 0.00
15|Palmer Square CLO Senior Debt ETF PSQA |Palmer Square 2024/9/11 3,874 25 | Yes 0.00 { 0.00
16|Virtus Seix AAA Private Credit CLO ETF PCLO |Virtus 2024/12/2 2,557 16 [ No 0.00 | 0.00
16K * fIEFE TS5 HIFTFHOTFD 2023/2/5| 3,529,791 | 22460 6.68 | 0.28

| |EFLLLERROTVIERO 2024/12/10 | 266,438 1,695 8.99 | 0.50
SEEHLLIER/NITU IR 2018/5/30 2,557 16 588 [0.14

(HiF: Morningstar Direct&Y =ZBUFJT By R T RO AU MERY—5 T4 T EEEAMER)

X1: THRARY AL 7 Expense Ratio®; L[ Total annual operating expenses®H, HADISFEIREN - IZIEE11 21T LT DManagement Fees(RINERANZREE )L Transfer agent Fees and expense. BAND{E
FEEREN - BRFE R (AT FHRDICH L9 B Distribution (126-1Fees, B ADIEFEREN - ZFE R THH LT HCustdian Fees, BADEERAMITHHL T HAudit Fees, ZL T BERRI7UFDETHRINETHD
Acquired Fund Fees and Expenses/AFFEZ D #2%8% . B i R E DProspectust LLITEAREE D semi-Annual Report M IREH L, FHMEETEI>TERLLIZEDTH S,
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