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[Vanguard 500 Index Admiral |3675 {&".. 3 fi[Vanguard Total Stock Mkt Idx Adm12745 {&",. T&H 5.
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A 31 aselE 1 fE747VF 1 - A2 NAMAL Y /Fidelity Investments[Fidelity 500 Index&ze4: 0.015%) 13528 fi
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TR —=DI—=FT 4L T RN 77V ATIRKRAE 30 1 ¥ Z0Mh, 70y 7 MikseT—4 % Hi /product sales
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v EB B DN TS,

Q@ tSNJFRYIITBRRDI«4TIT14DI 7Ll 401k X5 FOF &Mt

LRz a—v e TN T 88 INV R T OMBERR74T7VT 14 500 £ T2 A7 7> K/Fidelity 500
Index |V 2023 4 7 HAROPEEFES 4370 487, /K 62 IRFIL 747V + THEPER K, REHE ETF © MuF 2 8520)
T 3 piF20 3 Vanguard Total Stock Market Index FundJ. 2 4% Vanguard 500 Index FundJ. 4 #7iZ[SPDR S&P 500 ETF Trustl. 5 i
[Vanguard Total Intl Stock Idx Fund| ~&—=3%2Z#—-¥ 4L ~h/Morningstar Directls 1988 4F 2 H 17 HIZIE A MIHZEEEL.
Z D%, BRBERE I FARE 4 A% Licbon, 2018 4E 11 H 2 HIT 1 AITkA. 2018 48 11 UK IR
BT X R L TA LV AT 4T 22—V a) )l /institutional @, 4£4&. BB, o 72 b ETRD TV s use. s

0.015%, 2023 4E 4 H 29 F4F Fidelity Investments[Fidelity Shareholder Reports|~ hips//tundrescarchfidelity.con/prospectus/tundss JRGEF¥ RINTE—=2 7 A¥—+ ¥ LL-7}/Morningstar Direct. )o

AV AT 4T 22— 3 I ONWT T 74— 13F/Form 13F] %E&k (Z—2 13F/Form 13F-KIRIC 1 K85 /#9 145 BB, EORER 175 BN BRERAT T IC s

12 SEC/KRAEH M1 & B & ~HVE 5385, SECMInvestor.gov]® Form 13F~ hups//wwwi » o Jo Hi%}f 2023 ﬁa 6 H 30 H}Ef\ |_7/f
FVF74 500 42T 7 AT 7R 0)4%7§1%EI3§0)I"] m‘%ﬁ%b O E RS2/ Investment Advisor,

B= 1545154500427 99 2 T7 K /Fidelity 500 Index ] E Form 13F 1 202346 § X IB7E
R B #EBH 2 A T (Institution Type) AREE (O E) |48 AL o) | PO A 1EB( O 250 [#E B L (%)
1|12 & B E % /Investment Advisor 42343863 95.05 -350,980 | +141.25
2|R £t /Insurance Company 2,176,553 4.89 +105,153 | -42.32
3|~y TJ7 K /Hedge Fund Manager 15,071 0.03 -2660 +1.07
4|$§R47Bank 13,063 0.03 +0 +0.00

*Form 13F--3KETHE 5 (14208 M) LU DB EE TSR E R A E T £(CSEC/ KIS B RRR~BETEEHEA DD,
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1|Fidelity® Multi—Asset Index 42 20,493,536 —439,367 32 0.76
2|NH UNIQUE Fidelity 500 Index Portolio 100 12,012,970 +139,615 19 0.44
3|MA U.Fund Fidelity 500 Index Portfolio 100 4,378,146 +54,438 7 0.16
4|AZ Fidelity CSP Fidelity 500 Index Port 100 976,207 +7,930 2 0.04

(HHF: Morningstar DirectdY ZZEUFJEERIEMASHBERI—7 T4V EEEHIER)
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RE RS2 1T (Owner Type) ANREEE(O 20 [FERLEE) | U B E (O 20 [#E B EE (%)
1|Mutual Fund 28,736,251 60.34 -721,299 | +142.85
2529 Portfolio 18,674,923 39.21 +216,068 | -42.79
3|13F* 202,783 0.43 -2.153 +0.43
4[Separate Account 8,393 0.02 +2.446 -0.48
&5t 47,622,350 | 100.00 -504,938 | +100.00
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s r74’7—')7-4’ £ /«\XI\X/‘W)Q&EPFJ Bewi/AUM (3 Hi4E L
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H&t 632 BB FEBRHZ DU TLL N ORRIZC 8L TU D wee iz 2019 5 12 1 16 114148 155 it 20> 2917 @745 % LT 2 REOL Fal—

e RAR AL FL AR/ Reg BILI~  hitps://www.ammufe.jp/text/oshirase 191216.0df )o
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—¥8, KPR OB 2RSS T, (74T VT4 DT FYET+—A ETOI2—F 2T N T 7o RRZ
DIBBEREHNDT 72 - WA - fRH) - A7) A /access to, purchase or redemption of, and maintenance
of their mutual funds and other investment products on Fidelity’s platform. (i) 77> FO#&FIciRHE3 23
Y—EZXT 12b-1 FEckl/12b-1 fees R R Y —E R -7 +—/shareholder servicing fees. L X=a2—Y 7
Vo7 /revenue sharing fees, b—=o7- (&% /training and education fees.Z DD 7 1+—/other fees,
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analytics program {Z& N3 2% € O &L 5 2 D4E L Et /fixed annual fee Z@UT- 8L 320D, |
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https://www.am.mufg.jp/text/oshirase_220613_2.pdf
http://www.investmentnews.com/article/20180828/FREE/180829922/fidelity-breaks-through-2-trillion-in-retirement-assets
http://www.investmentnews.com/article/20170413/FREE/170419982/top-10-record-keepers-of-defined-contribution-plans
https://www.barrons.com/articles/fidelity-is-thriving-heres-what-it-needs-to-keep-thriving-1538786334
https://www.am.mufg.jp/text/oshirase_190603.pdf
https://www.am.mufg.jp/text/oshirase_230417_3.pdf
https://www.am.mufg.jp/text/oshirase_191216.pdf
https://www.fidelity.com/bin-public/060_www_fidelity_com/documents/Reg-BI-Master-Disclosure.pdf
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https://www.morningstar.com/lp/annual-us-fund-fee-study
https://www.morningstar.com/lp/annual-us-fund-fee-study
https://www.am.mufg.jp/text/oshirase_200217.pdf
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1|Vanguard Total Stock Mkt Idx Instl Pls | kEx&7 Lok #|Vanguard T INUR1 4 12015/4/28| 488,093 | 1> 74 % [0.02 0.02
2|Vanguard 500 Index Admiral KEXR7 LN # | Vanguard TNV RY) % |2000/11/13] 367,498 | 1>7v9Z(0.04 0.04
3|/SPDR® S&P 500 ETF Trust *EXE7 L% |SPDR State Street Global Advisors ETF 1993/1/22| 356,679 |1>7v9Z(0.09 0.09
4|Fidelity® 500 Index KEAZY LN # | Fidelity Investments +3/\ K> 4| 2011/5/4| 352,765 |1>7v52(0.02 0.02
5|iShares Core S&P 500 ETF KEXZI LU [iShares ETF 2000/5/15| 289,467 |1>7v5Z(0.03 0.03
6|Vanguard Total Stock Mkt Idx Adm |*EXx®7Lu+# |Vanguard T INURY) 4 |2000/11/13| 274,489 | 1>Fv9Z |0.04 0.04
7|Vanguard S&P 500 ETF KEAZT LN |Vanguard ETF 2010/9/7| 262,211 [1>7v4%Z(0.03 0.02
8|Vanguard Total Stock Market ETF | *EX&7Lu#|Vanguard ETF 2001/5/24| 261,084 | 1>7v9Z|0.03 0.03
9|Vanguard Total Intl Stock Index Inv |7B-n'VKE#|Vanguard TNV RY) % 1996/4/29] 161,197 |17992 (017 0.15
10|Invesco QQQ Trust KEKREY 1-2# [nvesco ETF 1999/3/10| 145,932 | 1> 7942 |0.20 0.20
11|Vanguard Institutional Index Instl Pl [*EXx&7'vuk#|Vanguard TNV RY 5 1997/7/7| 129,299 |(>Fv9Z(0.02 0.02
12|Vanguard Total Bond Market I Idx Inv| KE{&# |Vanguard T INURY) 4 2009/1/26| 115,524 | 1>Fv9 |0.09 0.08
13|Vanguard Total Bond Market Il Idx I | KE{&% |Vanguard TNV RY) % 2009/2/17| 114,556 |1>7v9%(0.02 0.02
14|Vanguard 500 Index Institutional Select | *EA%7 Lot #|Vanguard TINURY 4 2016/6/24] 111,968 | 127942 [0.01 0.01
15|Vanguard FTSE Developed Markets ETF |9'B-nIV K& # |Vanguard ETF 2007/7/20| 100,471 |1>7Tv»Z|0.05 0.04
16|Vanguard Value ETF KEXENY-# |Vanguard ETF 2004/1/26| 99,459 |1>7v9Z(0.04 0.03
17|Vanguard Institutional Index I KEXE7 LN # | Vanguard T INURY4711990/7/31 96,179 | 1> FvoZ |0.04 0.03

18|American Funds Growth Fund of Amer A |*kEX%5'0-2# |American Funds INURYS [1973/11/30] 95261 | 79747 |0.60 |5.75 [0.50 |0.24
19|Vanguard Total Bond Market Index Adm | KE{&E# |Vanguard TNV RY 24 |2001/11/12 94,589 | 1> Fv5Z|0.05 0.04

20[{American Funds American Balanced A | wvt7ovm-wmom | American Funds INVRYSS [1975/7/25] 90,865 | 79747 |0.56 |5.75 |0.42 |0.25
21|Vanguard Wellington™ Admiral™ o |\ anguard TNV RY 4 |2001/5/14) 89,645 | 79747 |0.17 0.16
22|iShares Core MSCI EAFE ETF 9'I-NIVKE# |iShares ETF 2012/10/18| 88,989 1> 7v4Z(0.07 0.07
23|Vanguard Total Bond Market ETF XE{EZ |Vanguard ETF 2007/4/3| 84,879 |1v7v9Z|0.03 0.02
24|Vanguard Total Intl Bd II Idx Insl 4'0- W& |Vanguard TUINURY 4 2021/2/17| 84,124 | 17992 (007 0.06
25|iShares Core US Aggregate Bond ETF | HK[E{&%: |iShares ETF 2003/9/22| 82,483 |1>7Tv»Z|0.03 0.03
26|Fidelity® Contrafund® KEXEY r-2# [Fidelity Investments /N RY4|1967/5/17] 82,362 | 79747 054 0.30
27|Vanguard Target Retirement 2030 Fund |Target Date|Vanguard TN RY 4 2006/6/7] 76,004 | 79747 |0.00 0.00

28|American Funds Income Fund of Amer A |7vwromwmoss | American Funds INURYS [1973/11/30] 75,824 | 79747 |0.56 |5.75 [0.25 |0.25
29|Vanguard Target Retirement 2035 Fund |Target Date|Vanguard T INUR1) 4 12003/10/27| 74833 | 79747 |0.00 0.00
30|Vanguard Target Retirement 2025 Fund |Target Date|Vanguard TNV R) 4 |2003/10/27| 71,647 | 72747 |0.00 0.00

31|American Funds Washington Mutual A [kEXZ7 Vo4 |American Funds INURYSS [1952/7/31] 70,800 | 79747 |0.57 |5.75 |0.34 |0.24
32|Vanguard Growth ETF KEXEY 1-2#% |Vanguard ETF 2004/1/26| 68,198 |1>7v¥Z|0.04 0.04
33|Vanguard FTSE Emerging Markets ETF |70-nn-12-5v0#%|Vanguard ETF 2005/3/4| 68,120 | 1>7Tv»Z|0.08 0.05
34|Strategic Advisers® Fidelity US TtIStk | kExZ7'Lut# |Fidelity Investments TINURY) 4 |2018/3/20) 67,879 | 74747 [0.13 1.00
35/Dodge & Cox Stock I *EAENY1-#% |Dodge & Cox +3/\ R4 1965/1/4]| 67,386 | 79747 |0.51 0.40
36/Vanguard Total Stock Market Idx I |*Ex&7Lu+# |Vanguard TNV RY2411997/7/7| 66,751 [ 1>Fv5Z(0.03 0.03
37|Vanguard Dividend Appreciation ETF [ *EX&7 LoV # |Vanguard ETF 2006/4/21| 65375 |1>7Tv9Z|0.06 0.05
38|American Funds Europacific Growth R6 |4’ i-n Il AZ# | American Funds +3/8 R4 2009/5/1| 65,347 | 79747 |0.46 0.69
39|PIMCO Income Instl KEEZ |PIMCO +3/3 K1) %[2007/3/30] 65,306 | 74747 [0.50 0.25
40|Vanguard Total Intl Stock Index Admiral |9'B-nNILkE#|Vanguard T INUR 24 |2010/11/29] 65,209 | 1>Tw92(0.11 0.10

41|American Funds Invmt Co of Amer A |XEXZ71 b #|American Funds INURYV4 11934/1/2] 65057 | 79747 (057 |5.75 [0.39 [0.24
42|iShares Core S&P Small-Cap ETF |#(E/NE!#%|iShares ETF 2000/5/22| 64,907 |1>7v4Z(0.06 0.06
43|Vanguard Target Retirement 2040 Fund |Target Date|Vanguard T INURY) 4 2006/6/7| 64,733 | 79747 |0.00 0.00
44|Fidelity® Total Market Index XEXE7 L% |Fidelity Investments +3/8RY> 5[ 2011/9/8] 63,923 | 1>7v4Z [0.01 0.02
45|iShares Core S&P Mid-Cap ETF KE Bk |iShares ETF 2000/5/22| 63,572 | 1>7v5Z|0.05 0.05
46|iShares Core MSCI Emerging Markets ETF | 7n-n's-13-v5#% [{Shares ETF 2012/10/18| 63,285 |1>7v¥ X [0.10 0.75
47|Vanguard Interm—Term Tx-Ex Adm | XK#hH{E |Vanguard TNV RY) 4 2001/2/12] 63,209 | 72747 |0.09 0.08
48|Schwab® S&P 500 Index KEARET L |Schwab Funds /N RY41997/5/19] 60,797 | 1>Fv5 [0.02 0.02

49|American Funds Capital Income Bldr A |7474-707-72» | American Funds INURY2 4 |1987/7/30] 60,715 | 74747 |0.59 |5.75 [0.24 [0.25
50|Vanguard Target Retirement 2045 Fund |Target Date|Vanguard TNV R) 24 |2003/10/27| 60,449 | 79747 |0.00 0.00

27404K * #IEETEE. i 2010/3/17| 25,027,090 0.88 |4.67 |0.55 [0.38

SBHHLUFRROTVIBR 2023/7/31| 488,093 6.52 [8.50 1.00

EHLLLERDNOSVIE 1924/7/15 5 -0.71 [0.40 0.00

(i Morningstar Direct&Y = EUFJEB R ERR S HBRY— T4 7 CEMHER)
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http://www.am.mufg.jp/text/oshirase_170619.pdf

OLAR=a—-LxzFY JICELTEELLS1HR

HAAKEORRIZ BBV DTHIUE, N B T oty —v =7 DM REEHERFL DD, J—u—FhO#HE
245D SDOEFEHM - ke 2t 2 HVDEINL RUL Y (BAia s st R=a—-v = 70 7450 OB L
LU LEIFP COKEDRRGTINDNRZTIHA D000 21 17 14110 61151 0 200 3510 HREROT> 750027 235027 5207~ B B TR BN
DB B SO B DL <22 s 2TV 7, 597 LE/SMA DB RS Th = s st ot o T2 Ve e/ vd ‘i#&%%’\%%fﬁ
Bl RS, RETHAR R ITERETXT v\Zﬁ'c\ 7‘]~1va X7, Z7AFL N A IN—TVay
/SRR J H—7 ORIRER 3D 0022 11 25 11511k 155 0t 200 369703172 0 K2k NISA BRI NISALED L9757 54—~ KO CHP /77741
FrAFL Y 755l KT SIS () P/ T T2t A TR |~ s izt Jo DBl NG Y2 T YL T IZED
REEAIERIE. 12b-1 FER s &R Bk e, ﬂélil’i‘«‘yalilf;c‘: BRI+ —2b507 iz D FE S B i %
1L THED DB EN DD, ZORERT, RERFEEIZERM +—2r5072mimne) OB EIE Y R AIZ
LBV TR —HREITNSE DN SR ORME OB REZSEBIZL THRHM L TLO-STIELL,

RBIZ, B2 S aS ATHRALTX IO 80, LNoa—- V7Y 7 (% 12b-1 TR S E LI ATE . B
HBHEMEREOZRDEHLEE. 5. BT 5,

L R —REAIREHEREEHICL RN a— V2 T2 ittt b, Bt 7 ay ZMET 2 - iy ikn»

2018 4£ 2 H 17 HAJ Barron’sIThe Latest Casualty in the ETF Fee War—Objective Advice._| e rusuassms.
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